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We obtained the following information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or representation about it. It is submitted subject to the possibility of
errors, omissions, change of price, rental or other conditions, prior sale, lease or financing, or withdrawal without notice.  We include projections, opinions, assumptions or estimates for example only, and they may not represent the
current or future performance of the property. You and your tax and legal advisors should conduct your own investigation of the property and transaction.
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The information contained in the following offering memorandum is proprietary and strictly confidential. It is intended to be
reviewed only by the party receiving it from Perry Management, Inc. and it should not be made available to any other person or
entity without the written consent of Perry Management, Inc..
 
 
By taking possession of and reviewing the information contained herein the recipient agrees to hold and treat all such information
in the strictest confidence.  The recipient further agrees that recipient will not photocopy or duplicate any part of the offering
memorandum.  If you have no interest in the subject property, please promptly return this offering memorandum to Perry
Management, Inc.. This offering memorandum has been prepared to provide summary, unverified financial and physical
information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information
contained herein is not a substitute for a thorough due diligence investigation. Perry Management, Inc. has not made any
investigation, and makes no warranty or representation with respect to the income or expenses for the subject property, the future
projected financial performance of the property, the size and square footage of the property and improvements, the presence of
absence of contaminating substances, PCBs or asbestos, the compliance with local, state and federal regulations, the physical
condition of the improvements thereon, or financial condition or business prospects of any tenant, or any tenant’s plans or
intentions to continue its occupancy of the subject property.  The information contained in this offering memorandum has been
obtained from sources we believe reliable; however, Perry Management, Inc. has not verified, and will not verify, any of the
information contained herein, nor has Perry Management, Inc. conducted any investigation regarding these matters and makes no
warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers
must take appropriate measures to verify all of the information set forth herein. Prospective buyers shall be responsible for their
costs and expenses of investigating the subject property.
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CONFIDENTIALITY AND DISCLAIMER:

PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY.
PLEASE CONTACT THE PERRY MANAGEMENT, INC. ADVISOR FOR MORE DETAILS.
Copyright © 2018 CREOP, LLC.  All Rights Reserved.
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Location Summary
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OFFERING SUMMARY
ADDRESS 1120 W New Bern Rd Kinston NC

28501

COUNTY Lenoir

OFFERING PRICE $499,000

PRICE PSF $3.82

LAND SF 130,680 SF

OWNERSHIP TYPE Fee Simple

ZONING TYPE B-1

# OF PARCELS 1

DEMOGRAPHICS 1 MILE 3 MILE 5 MILE
2016 Population 333 20,488 28,484

2016 Median HH Income $23,731 $28,339 $30,967

2016 Average HH Income $36,470 $43,804 $46,458
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Located at major intersection in Lenoir County, North
Carolina. Hwy 70 daily traffic count is over 33,000 per
day. Hwy 11/55 daily traffic count is over 22,000 car
per day.

1.3 acres of paved parking. Property is located in
flood plain but is located on a ridge and has not
flooded.

Regional Map

Locator Map
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Property Description
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Property Features

Aerial Map

Parcel Map

Additional Maps

Property Images



Vester Property Property Features | 08

Site Description
LAND SF 130,680

LAND ACRES 3.00

# OF PARCELS 1

ZONING TYPE B-1

TOPOGRAPHY Flood Plain

CORNER LOCATION Access to Hw70 and Hwy 11/55

TRAFFIC COUNTS Hwy 70 - 30,000 / Hwy 11/55 -
22,000
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Access on Hwy 11 - 20,000 cars/day 200' +/- hwy 70 Rd frontage - 33,000
cars/day

Located at major intersection of Hwy 70
and Hwy 11/55
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Demographic Charts
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POPULATION       1 MILE       3 MILE       5 MILE

2000 Population 335 23,444 31,601

2010 Population 334 20,862 29,106

2016 Population 333 20,488 28,484

2021 Population 329 20,140 27,951

2016 African American 180 13,064 16,243

2016 American Indian 0 61 96

2016 Asian 1 210 282

2016 Hispanic 19 811 1,356

2016 White 131 6,411 10,704

2016 Other Race 9 384 678

2016 Multiracial 11 349 465

2016-2021: Population: Growth Rate -1.20 % -1.70 % -1.90 %

2016 HOUSEHOLD INCOME       1 MILE       3 MILE       5 MILE

less than $15,000 48 2,461 2,985

$15,000-$24,999 35 1,444 1,934

$25,000-$34,999 21 1,156 1,603

$35,000-$49,999 22 1,240 1,769

$50,000-$74,999 17 1,060 1,577

$75,000-$99,999 8 566 903

$100,000-$149,999 7 533 789

$150,000-$199,999 1 175 249

$200,000 or greater 1 111 163

Median HH Income $23,731 $28,339 $30,967

Average HH Income $36,470 $43,804 $46,458

HOUSEHOLDS       1 MILE       3 MILE       5 MILE

2000 Total Housing 207 11,608 15,052

2010 Total Households 163 9,003 12,364

2016 Total Households 160 8,746 11,974

2021 Total Households 157 8,548 11,685

2016 Average Household Size 2.01 2.25 2.30

2000 Owner Occupied Housing 87 5,195 7,508

2000 Renter Occupied Housing 85 4,570 5,439

2016 Owner Occupied Housing 69 3,969 6,020

2016 Renter Occupied Housing 91 4,777 5,953

2016 Vacant Housing 36 1,712 2,148

2016 Total Housing 196 10,458 14,122

2021 Owner Occupied Housing 68 3,831 5,825

2021 Renter Occupied Housing 89 4,716 5,860

2021 Vacant Housing 39 1,910 2,427

2021 Total Housing 196 10,458 14,112

2016-2021: Households: Growth Rate -1.90 % -2.30 % -2.45 %

Source: esri
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1 Mile Radius 3 Mile Radius 5 Mile Radius

2016 Household Income

1 Mile Radius 3 Mile Radius 5 Mile Radius

2016 Population by Race
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2016 Household Occupancy - 1 Mile Radius

Average Income Median Income

2016 Household Income Average and Median
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